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StoCk Market iNdexeS

MutuaL fuNdS

26,616.71   21,600.34     Dow Industrials           25,822.29      +63.60       +.25     +4.46     +17.91
11,423.92     9,010.19     Dow Transportation     11,436.36      +74.50       +.66     +7.77     +24.30
     778.80        647.81     Dow Utilities                     734.72         -5.31       -.72     +1.57        -1.14
13,637.02   11,678.21     NYSE Composite        12,996.77      +31.67       +.24     +1.47     +10.09
  7,933.31     6,177.19     Nasdaq Composite       7,859.17      +38.17       +.49   +13.85     +24.80
  1,273.99     1,069.57     S&P 100                       1,266.54        +2.30       +.18     +7.05     +16.71
  2,872.87     2,417.37     S&P 500                       2,862.96        +5.91       +.21     +7.08     +16.74
  2,022.93     1,686.25     S&P MidCap                 2,034.67      +16.23       +.80     +7.06     +19.19
29,842.98   25,030.07     Wilshire 5000              29,877.11      +69.88       +.23     +7.49     +17.69
  1,708.56     1,351.19     Russell 2000                 1,718.05      +19.36     +1.14    +11.89     +25.26

52-Week ytd      12-mo
high Low        Name                            Last          Chg %Chg %Chg    %Chg

the Market iN reVieW

American Funds AmrcnBalA  m    65,818    27.81   +0.7   +10.6/B     +9.7/A    5.75                250
American Funds CptWldGrIncA  m56,273   50.95    -0.9   +10.1/C     +8.9/C    5.75                250
American Funds CptlIncBldrA  m 68,336    60.82   +0.4     +3.4/E     +6.2/B    5.75                250
American Funds FdmtlInvsA  m   54,773    64.25   +0.1   +16.1/D   +13.5/B    5.75                250
American Funds GrfAmrcA  m      91,695    55.12    -0.5   +23.7/C   +15.1/C    5.75                250
American Funds IncAmrcA  m      75,283    23.31   +1.1     +8.3/E     +8.2/C    5.75                250
American Funds InvCAmrcA  m   63,899    41.48   +0.7   +16.6/D   +12.7/C    5.75                250
American Funds NwPrspctvA  m  43,533    46.06    -0.8   +15.3/B    +11.6/A    5.75                250
American Funds WAMtInvsA  m   57,952    46.27   +1.4   +17.3/B   +12.6/A    5.75                250
Dodge & Cox Inc                          56,847    13.49   +0.5     +0.4/A     +3.4/A       NL             2,500
Dodge & Cox IntlStk                     61,727    43.44    -1.1      -0.9/E     +4.9/C       NL             2,500
Dodge & Cox Stk                          73,635  213.34   +3.0   +19.4/A   +13.2/A       NL             2,500
DoubleLine TtlRetBdI                    42,026    10.44   +0.5         +0.7         +3.3       NL         100,000
Fidelity 500IdxIns                          35,243  100.29   +2.4   +20.2/B   +14.1/A       NL      5,000,000
Fidelity 500IdxInsPrm                   39,616  100.29   +2.4   +20.2/B   +14.1/A       NL  100,000,000
Fidelity 500IndexPrm                    80,488  100.29   +2.4   +20.2/B   +14.0/A       NL           10,000
Fidelity Contrafund                        98,242    13.69    -0.5   +25.3/C   +15.9/B       NL             2,500
Franklin Templeton IncA  m          43,780      2.33   +0.9     +5.3/C     +5.7/B    4.25             1,000
Metropolitan West TtlRetBdI         44,508    10.42   +0.6      -0.4/B     +2.7/B       NL      3,000,000
PIMCO IncInstl                              56,063     11.97   +0.2     +2.1/B     +6.2/A       NL      1,000,000
PIMCO TtlRetIns                           52,787    10.01   +0.5      -0.7/C     +2.9/B       NL      1,000,000
Schwab SP500Idx                        35,205    44.64   +2.4   +20.2/B   +14.0/A       NL                    0
T. Rowe Price BCGr                     39,598   111.11    -1.1   +27.9/B   +18.3/A       NL             2,500
T. Rowe Price GrStk                     38,105    70.77    -1.1   +23.2/C   +17.2/A       NL             2,500
Vanguard 500IdxAdmrl               254,665  265.06   +2.4   +20.2/B   +14.0/A       NL           10,000
Vanguard DivGrInv                       33,676    28.05   +2.3   +17.0/D   +12.2/C       NL                    0
Vanguard HCAdmrl                       38,472    93.43   +4.7   +16.2/C   +14.8/C       NL           50,000
Vanguard InTrTEAdmrl                 54,998    13.89     0.0     +0.3/C     +3.5/B       NL           50,000
Vanguard InsIdxIns                     124,342  261.66   +2.4   +20.2/B   +14.0/A       NL      5,000,000
Vanguard InsIdxInsPlus              107,215  261.68   +2.4   +20.2/B   +14.1/A       NL  100,000,000
Vanguard InsTtlSMIInPls              43,920    64.06   +2.2   +21.1/A   +13.8/A       NL  100,000,000
Vanguard MdCpIdxAdmrl              40,125  203.39   +1.4   +18.0/C   +12.4/A       NL           10,000
Vanguard PrmCpAdmrl                 60,220  149.82   +2.1   +28.3/B   +17.8/A       NL           50,000
Vanguard STInvmGrdAdmrl          40,947    10.48   +0.4     +0.2/C     +1.9/A       NL           50,000
Vanguard SmCpIdxAdmrl             37,109    78.41   +1.9   +25.9/B   +12.5/B       NL           10,000
Vanguard TrgtRtr2025Inv              41,308    18.91   +0.6     +8.9/A     +8.1/A       NL             1,000
Vanguard TrgtRtr2030Inv              35,141    34.49   +0.6     +9.9/B     +8.7/A       NL             1,000
Vanguard TrgtRtr2035Inv              33,843    21.27   +0.6   +11.0/C     +9.3/B       NL             1,000
Vanguard TtBMIdxAdmrl               84,329    10.46   +0.5      -0.8/C     +2.6/C       NL           10,000
Vanguard TtBMIdxIns                   39,985    10.46   +0.5      -0.7/C     +2.6/C       NL      5,000,000
Vanguard TtInBIdxAdmrl               42,672    21.89     0.0     +2.3/A     +3.9/A       NL           10,000
Vanguard TtInSIdxAdmrl               71,456    28.92    -1.5     +4.1/B     +5.5/B       NL           10,000
Vanguard TtInSIdxInsPlus            98,360   115.69    -1.5     +4.2/B     +5.6/B       NL  100,000,000
Vanguard TtInSIdxInv                 131,551    17.29    -1.5     +4.1/B     +5.4/B       NL                    0
Vanguard TtlSMIdxAdmrl            206,114    72.05   +2.2   +21.1/A   +13.8/A       NL           10,000
Vanguard TtlSMIdxIns                 124,523    72.06   +2.2   +21.1/A   +13.8/A       NL      5,000,000
Vanguard TtlSMIdxInv                 133,016    72.02   +2.2   +21.0/A   +13.7/A       NL             3,000
Vanguard WlngtnAdmrl                 87,628    73.75   +2.0   +11.1/B     +9.4/A       NL           50,000
Vanguard WlslyIncAdmrl               40,759    64.77   +1.7     +5.5/C     +6.8/A       NL           50,000
Vanguard WndsrIIAdmrl                35,979    69.83   +3.2   +16.4/B   +10.8/B       NL           50,000

total assets total return/rank       pct     Min init
Name                                      ($Mlns) NaV    4-wk   12-mo     5-year   Load           invt

Stock footnotes: g = Dividends and earnings in Canadian dollars. h = Does not meet continued-listing stan-
dards. lf = Late filing with SEC. n = New in past 52 weeks. pf = Preferred. rs = Stock has undergone a reverse
stock split of at least 50 percent within the past year. rt = Right to buy security at a specified price. s = Stock has
split by at least 20 percent within the last year. un = Units.  vj = In bankruptcy or receivership. wd = When dis-
tributed. wi = When issued.  wt = Warrants. Mutual fund footnotes: b = Fee covering market costs is paid from
fund assets. d = Deferred sales charge, or redemption fee. f = front load (sales charges). m = Multiple fees are
charged. NA = not available. p = previous day’s net asset value. s = fund split shares during the week. x  = fund
paid a distribution during the week. Source: Morningstar and The Associated Press. Sales figures are unofficial.
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AFLAC s     1.04    2.2   15   46.92    +.14       0.0
AGCO           .60    1.0   27   61.62  +1.30   -13.7
AT&T Inc     2.00    6.0     7   33.40    +.29   -14.1
AbbottLab   1.12    1.7   27   64.75    +.11  +13.5
Altria           2.80    4.7   19   59.93   -1.06   -16.1
AmExp        1.40    1.3   15 104.81    +.98    +5.5
BkofAm         .60    1.9   16   31.02    +.15    +5.1
BestBuy      1.80    2.2   29   81.43  +2.05  +18.9
Boeing        6.84    1.9   33 353.77  +3.03  +20.0
BrMySq       1.60    2.7   59   60.08     -.24     -2.0
Caterpillar   3.44    2.5   17 139.99  +1.32    -11.2
Chevron      4.48    3.8   52 117.94    +.19     -5.8
Cisco           1.32    2.9   23   45.78     -.44  +19.5
Citigroup     1.80    2.5   12   71.24    +.71     -4.3
CocaCola    1.56    3.4   87   46.22     -.51      +.7
ColgPalm    1.68    2.5   23   67.40     -.26   -10.7
ConAgra       .85    2.3   18   37.52    +.01       -.4
CooperTire    .42    1.4   37   30.40     -.05   -14.0
Deere          2.76    1.9   25 143.83  +3.30     -8.1
DeltaAir       1.40    2.4   12   57.60    +.18    +2.9
Disney         1.68    1.5   16 112.39    +.40    +4.5
DowDuPnt  1.52    2.2   22   68.83    +.35     -3.4
ExxonMbl    3.28    4.2   17   78.83    +.02     -5.8
FordM           .60    6.1     5     9.86    +.14   -21.1
GenElec        .48    3.8    ...   12.63    +.33   -27.7
Goodyear      .56    2.3     8   24.71    +.27   -23.5
HP Inc           .56    2.3     9   24.49     -.05  +16.6
HomeDp     4.12    2.1   26 200.23  +2.30    +5.6
HonwllIntl    2.98    1.9   73 156.98  +1.51    +2.4
Intel             1.20    2.5   18   47.62  +1.12    +3.2
IBM             6.28    4.3   11 145.97     -.54     -4.9
IntPap         1.90    3.6   17   52.37    +.37     -9.6
JPMorgCh   2.24    1.9   15 115.32    +.70    +7.8

JohnJn        3.60    2.7   19 135.35   -1.53     -3.1
Kroger s        .56    1.8   12   31.36     -.04  +14.2
McDnlds      4.04    2.5   24 161.04     -.64     -6.4
Merck          1.92    2.8   26   69.17   -1.00  +22.9
Microsoft     1.68    1.6   50 105.98     -.89  +23.9
NCR Corp       ...      ...   25   28.03    +.21   -17.5
Oracle           .76    1.6   55   48.41     -.01    +2.4
Penney           ...      ...   29     1.74    +.07   -44.9
PepsiCo      3.71    3.3   36 113.72   -1.12     -5.2
Pfizer           1.36    3.2   17   42.16     -.17  +16.4
PhilipMor     4.56    5.5   20   83.53   -1.05   -20.9
ProctGam   2.87    3.4   22   83.90    +.26     -8.7
RegionsFn    .56    2.9   17   19.54    +.06  +13.1
SearsHldgs     ...      ...    ...     1.23    +.01   -65.6
SouthnCo    2.40    5.2   51   46.00     -.61     -4.3
3M Co         5.44    2.6   28 205.69  +1.09   -12.6
VerizonCm  2.36    4.3     7   54.91    +.26    +3.7
Vodafone    1.82    7.9    ...   23.17    +.22   -27.4
WalMart      2.08    2.2   23   96.08    +.08     -2.7
Wendys Co   .34    1.9   19   18.19     -.24  +10.8
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LoSerS ($2 or More)
Name Last Chg   %Chg

GaiNerS ($2 or More)
Name Last Chg   %Chg
Koss h                4.08        +1.03         +33.8
AuroraMob n       7.54        +1.43         +23.4
Revlon              21.15        +3.65         +20.9
Uxin Ltd n           6.24        +1.04         +20.0
LilisEn n              4.97          +.82         +19.8
Gevo rs               3.95          +.63         +19.0
ParkDrl rs            4.08          +.61         +17.6
BioLifeSol         24.14        +3.33         +16.0
WestmRs s         2.02          +.26         +14.7
Premier             43.95        +5.61         +14.6

NewatrTc n         9.26       -19.60          -67.9
GrinrdSh n          9.75         -1.85          -15.9
CocrystP n          3.56           -.55          -13.4
Daktronics           7.94         -1.10          -12.1
Digimarc           25.35         -3.15          -11.1
JJill n                   6.85           -.80          -10.5
Ikonics              10.03         -1.06            -9.6
AileronT n           2.36           -.24            -9.2
GolLinhs s          5.60           -.57            -9.2
KaziaTh rs          3.30           -.34            -9.2

Market SuMMary: NySe aNd NaSdaq

54 Sports Cafe to hold grand opening
54 Sports Cafe, 650 N. Expressway, Griffin, 

will hold a ribbon-cutting and grand opening 
Thursday, Aug. 23 at 11 a.m.

S&P 500 touches all-time high  
as earnings drive stock gains

NEW YORK — The S&P 500 index briefly 
traded at an all-time high just as the U.S. stock 
market’s bull run came closer to becoming the 
longest on record. 

The market’s benchmark index eked out a 
slight gain, closing a little below the high mark 
it set in January. The rally pushed the Russell 
2000 index of smaller-company stocks to a 
record high. 

The current bull market, which began in 2009, 
is on track to become the longest in history on 
Wednesday, surpassing the bull run of the 1990s.

Tuesday’s gains were driven by strong 
earnings by homebuilders, retailers and other 
companies.

“That we got to these levels in January was 
a big surprise, more so than we’re back there 
now,” said Bob Doll, chief equity strategist at 
Nuveen Asset Management. “We’ve had a mildly 
higher market after the correction on the back of 
these amazing earnings.”

Ranks of most valuable companies  
shifted during the bull market

NEW YORK — When the current bull market 
began more than nine years ago, many of the 
most valuable companies were concentrated in 
areas that investors considered safe. 

Today, companies concentrated in technology 
dominate the market, reflecting how much the 
stock market and the economy have changed.

Exxon, P&G, Walmart and AT&T remain 
among the most valuable companies on the 
market, but only one company that held a 
position in the top five in 2009 is still there today: 
Microsoft, which made huge gains in recent 
years by branching out into cloud computing.

Business Briefs
From staff and wire reports

A6 GRIFFIN DAILY NEWS, Wednesday, August 22, 2018

PEACHTREE CITY — Rin-
nai America Corporation has 
announced a new innovation 
initiative that will drive product 
advancements for the U.S. and 
Canadian markets.

With this new direction, Ray 
VanAssche has been promoted to 
Vice President of Innovation, a new 
department that combines engi-
neering and product management.

The new Innovation Depart-
ment will enable the engineering 
and product management teams 
to collaborate on the product 
roadmap and generate leading 
ideas and solutions for existing 
and new markets.

“For years, Rinnai America Cor-
poration has adapted Rinnai Japan 
products for the North American 
market. With a recent shift in strat-
egy to be the product and technol-
ogy leader in North America, pro-
moting Ray will allow us to meet 
this goal. His proven track record 

of market-leading product develop-
ment, leadership and progressive 
ideation will set Rinnai up for con-
tinued success,” said Frank Wind-
sor, Chief Operating Officer for Rin-
nai. “Our vision is enhancing lives 
by changing the way water is heat-
ed. Becoming the leader in product 
innovation in North America will 
strengthen our commitment to the 
water heating industry and dedica-
tion to our customers.”

VanAssche has an extensive 
background working with mar-
ket-leading, innovating organiza-
tions such as General Motors, 
Tesla Motors and The Coca-Cola 
Company.

“I am proud and truly honored 
to lead Rinnai America’s highly tal-
ented product management and 
product development teams. This 
new role provides a unique oppor-
tunity to address market needs by 

integrating best-in-class products 
with innovative solutions which 
positively impact consumers’ lives,” 
said VanAssche.

This strategy aligns well with 
the timeline for Rinnai’s new 
300,000-square-foot facility in Grif-
fin, which is slated for completion 
in Q4 of 2020.

Rinnai is the first major tank-
less water heater manufacturer 
in North America and will pro-
duce both residential and com-
mercial products at the new 
manufacturing site.

Rinnai began the first phase 
of its manufacturing journey in a 
temporary facility in Griffin, earli-
er this year. The facility produced 
its first tankless water heater on 
April 4, 2018.

Also, Rinnai’s new Nor th 
American headquarters grand 
opening is planned for September 
2018. The new North America 
Innovation and Training Center 
construction will start once the 
new headquarters is opened.

Rinnai announces new innovation initiative
SUBMITTED

The older the current 
bull market gets, the 
more stories you’re 

likely to read about how 
this is an awful 
time to retire.

Yes, we’re due 
for a correction 
that trims 20 
percent or more 
from stock values. 
That could be a 
big problem for 
people taking 
withdrawals 
from investment 
portfolios, since 
market losses early in 
retirement increase the 
chances of running short 
of money.

The answer isn’t to 
cower in fear, but to 
plan for the inevitable 
downturns. Financial 
planners say the 
following actions can help 
make your money last.

MAKE SURE  
YOU’RE PROPERLY 

DIVERSIFIED
Stocks have 

quadrupled since March 
9, 2009, the beginning of 
the current bull market. 
Meanwhile, returns 
on bonds and cash 
remain low. Investors 
who haven’t regularly 
rebalanced back to a 
target mix of stocks, 
bonds and cash probably 
have way too much of 
their portfolios in stocks.

The time to rebalance 
is now, before markets 
start bucking and 
making it harder to 
think rationally. The 
right asset allocation 
depends on your 
income needs and 
risk tolerance, among 
other factors, but many 
financial planners 
recommend having 
a few years’ worth of 
withdrawals in safer 
investments to mitigate 

the urge to sell when 
stocks fall.

Certified financial 
planner Lawrence Heller 

of Melville, New 
York, uses the 
“bucket” strategy 
to avoid selling 
in down markets. 
Heller typically 
has clients keep 
one to three 
years’ worth of 
expenses in cash, 
plus seven to 
nine years’ worth 
in bonds, giving 

them 10 years before 
they would have to sell 
any stocks.

“That should be 
enough time to ride out a 
correction,” Heller says.

Near-retirees who 
use target date funds 
or computerized 
robo-advisors to invest 
for retirement don’t have 
to worry about regular 
rebalancing — that’s 
done automatically. 
But they may want to 
consider switching to a 
more conservative mix if 
stocks make up over half 
of their portfolios.

START SMALLER,  
OR BE WILLING  
TO CUT BACK

Historically, retirees 
could minimize the risk 
of running out of money 
by withdrawing 4 percent 
of their portfolios in the 
first year of retirement 
and increasing the 
withdrawal amount by 
the inflation rate each 
year after that. This 
approach, pioneered by 
financial planner and 
researcher Bill Bengen, 
became known as the “4 
percent rule.”

Some researchers 
worry that the rule 
might not work in 
extended periods of low 
returns. One alternative 

is to start withdrawals at 
about 3 percent.

Another approach 
is to forgo inflation 
adjustments in bad 
years. Derek Tharp, a 
researcher with financial 
planning site Kitces.
com, found that retirees 
could start at an initial 
4.5 percent withdrawal 
rate if they were willing 
to trim their spending 
by 3 percent — which is 
equivalent to the average 
inflation adjustment — 
after years when their 
portfolios lose money.

“You don’t actually 
cut your spending. You 
just don’t increase it for 
inflation,” says certified 
financial planner 
Michael Kitces.

PAY OFF  
DEBT, MAXIMIZE 

SOCIAL SECURITY
Reducing expenses 

trims the amount that 
retirees must take from 
their portfolios during 
bad markets. That’s 
why Melissa Sotudeh, 
a certified financial 
planner in Rockville, 
Maryland, recommends 
paying off debt before 
retirement.

She also suggests 
clients maximize Social 
Security checks. Benefits 
increase by about 7-8 
percent for each year 
people put off starting 
Social Security after age 
62. The more guaranteed 
income people have, the 
less they may have to 
lean on their portfolios.

IF NEEDED, ARRANGE 
MORE GUARANTEED 

INCOME
Ideally, retirees 

would have enough 
guaranteed income 
from Social Security 
and pensions to cover 
all of their basic 

expenses, such as 
housing, food, utilities, 
transportation, taxes 
and insurance, says 
Wade Pfau, professor 
of retirement income at 
the American College 
of Financial Services. 
If they don’t, they may 
be able to create more 
guaranteed income 
using fixed annuities or 
reverse mortgages, says 
Pfau, author of “How 
Much Can I Spend in 
Retirement?”

Fixed annuities allow 
buyers to pay a lump sum 
to an insurance company 
typically in exchange 
for monthly payments 
that can last a lifetime. 
Reverse mortgages give 
people age 62 and older 
access to their equity 
through lump sums, 
lines of credit or monthly 
payments, and the 
borrowed money doesn’t 
have to be paid back until 
the owner sells, dies or 
moves out.

Covering expenses 
with guaranteed income 
actually can free retirees 
to take more risk 
with their investment 
portfolios, which over 
time can give them 
better returns and more 
money to spend or leave 
to their kids, Pfau says.

“They’ll be able to 
invest more aggressively 
and still sleep at night 
because they don’t need 
that money to fund their 
day-to-day retirement 
expenses,” he says.

 
This column was 

provided to The Associated 
Press by the personal 
finance website NerdWallet.

Liz Weston is a columnist 
at NerdWallet, a certified 
financial planner and author 
of “Your Credit Score.” Email: 
lweston@nerdwallet.com. 
Twitter: @lizweston.

How to reset retirement plans to weather a downturn
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