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Sell-off in industrial, tech stocks
sends Dow down more than 400

tries including construction,
power generation, mining and oil
and gas drilling. Meanwhile 3M,
which makes Post-it notes and
industrial coatings and ceram-
ics, said the rising price of oil and
other materials is affecting its
business.

The companies’ statements
came as interest rates kept rising,
which makes it more expensive
for companies to borrow money.
The yield on the 10-yvear Treasury
note rose 1o 3 percent for the first
time in more than four years.

Stocks shot up at the end
of 2017 and the start of 2018 as
investors bet that the corporate
tax overhaul would lead to bigger
profits for American companies
and greater economic growth.
Gina Martin Adams, chief equity
strategist for Bloomberg Intelli-
gence, said it hasn't happened yet.

“We're not yet seeing a very
strong recovery in the broader
economic numbers that would
suggest the impact of tax reform
is more than just y,” she

companies and technology firms
took some: of the worst losses,

Wall Street had cheered Cat-
erpillar’s results earfier in the day
after the company had a strong
first quarter and raised its fore-
casts for the vear, But the stock
gave up those gains and fin-
ished with a loss of 6.2 percent at
$144.44.

3M shed 6.8 percent 1o $201,13,
Chemical companies and other
materials makers could also see
their profits a!fec(cd as oil prices
and other s rise. DowDu-
Pont shed 3.7 percent to $63.1.
Elsewhere, aerospace
Boeing lost 2.9 percent to smou

Bond prices slipped again
Tuesday. The yield on the 10-vear
Treasury note rose to 2.99 per-
cent from 2.98 percent. Earlier it
peaked at 3 percent for the first
time since January 2014.

Low interest rates have played
an important role in the economic
recovery of the last decade, and
the yield on the 10-year note is
a benchmark for many kinds of

said. “The market is very impa-
tient."

Adams said the tax cuts may
help stocks later on, but investors
always want to see better and fast-
er growth, and now they're not
sure where that improvement will
come from.

The worries began to set in
after construction and mining
equipment maker Caterpillar said
it doesn’t expect to top its first-
quarter profit for the rest of this
year. Industrial and basic materials

interest rates including mort-
gages. It's been climbing because
investors expect higher economic
growth and inflation.

Since the global financial crisis
in 200804, a combination of low
inflation expectations and a bond-
buying program by the Federal
Reserve have helped keep bond
yields low, but they have climbed
this year as inflation expectations
have picked up. The 10.year vield
traded at 2,43 percent at the begin-
ning of the year.

Rinnai manufactures first unit in North America

ers. This location,

in

building a new two-story

ing officer of Rinnai

Spalding County, is the
foundation for complet-
ing our Greenfield man-
ufacturing and distribu-
said Derrick
Black, vice president of
operations for Rinnai
America Corporation.
“By creating a manufac-
turing capability based
on the belief that Quality
Is Our Destiny, we will
surely be able to capti-
vate customers,”

Rinnai previously
announced its plans to
build a North American
manufacturing facil-
ity in Griffin. A new
300,000-square-foot facil-
ity is currently being
constructed with com-
pletion slated for 2020,
Rinn‘al will produce both

headqudrlers bul]d
ing and by launching a
North America Innova-
tion and Training Center.

NEW TRAINING
PARTNERSHIP

Rinnai is also
announcing a train-
ing partnership with
Georgia Quick Start
and Southern Crescent
Technical College.

Georgia Quick Start,
the No. I-ranked work-
force training program
in the U.S., is providing
customized training to
support Rinnai's manu-
facturing efforts in North
America with an invest-
ment of $70 million. The
Quick Start project focus-
eson n'mmng for the new

| and

ses that

cial products at the new
man ing sil

site.

In addition, in July
2017 Rinnai America
announced it would
expand its North Ameri-
can headquarters by

Process

will be |mplememed at
the upcoming facility.

“Rinnai’s vision is to
enhance lives by chang-
ing the way water is
heated,” said Frank
Windsor, chief operat-

America Corporation.
“We have built our brand
by providing the high-
est quality products to
the market. We firmly
believe that quality is
our destiny, and as we
expand our manufac-
turing capabilities, it is
critical that we recruit
top-tier talent and train
all our team members
to have that same focus
on quality. Our partner-
ship with Georgia Quick
Start and Southern Cres-
cent Technical College
will help us to quickly
train new employees
and ensure that our qual-
ity standards are never
compromiged.”

Quick Start will deliv-
er training during the
expansion and Southern
Crescent Technical Col-
lege will be Rinnai's long-
term partner available for
ongoing training, provid-
ing a pipeline of qualified
graduates to meet future
workforce needs,
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Company formerly known as Yahoo paying
$35 million to settle SEC charges over hack
WASHINGTON — The company formerly
known as Yahoo is paying a $35
resolve federal regulators’ charges that the online
pioneer deceived investors by failing to disclose
one of the biggest data breaches in internet history.
The Securities and Exchange Commission
announced the action Tuesday against the
company, which is now called Altaba after its
email and other digital services were sold to
Verizon Communications for S4.48 billion last

million fine to




